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ANNUAL FILING AFFIDAVIT

STATE OF TEXAS

COUNTY OF TRAVIS

I, w & ? M—D of the

(Name of Duly Authorized District Representative)

SENNA HILLS MUNICIPAL UTILITY DISTRICT

(Name of District)

hereby swear, or affirm, that the District above has reviewed and approved at a meeting of the District’s
Board of Directors on the 28th day of January, 2022, its annual audit report for the fiscal period ended
September 30, 2021 and that copies of the annual audit report have been filed in the District’s office,
located at:

12912 Hill Country Blvd.. Suite F-232

Austin, Texas 78738
(Address of District’s Office)

This filing affidavit and the attached copy of the audit report are being submitted to the Texas
Commission on Environmental Quality in satisfaction of the annual filing requirements of Texas Water
Code Section 49.194 and to the Texas Comptroller of Public Accounts in satisfaction of the annual filing
requirements of Section 140.008 of the Texas Local Government Co £.

Date: 0N . DR DOI_ . AN A G /QJ

(Signature of District Representative)

Cirnekt A Palesko

(Typed Name and Title of District Representative)

Sworn to and subscribed to before me this mlh day of :KQMD‘"V\/B -%Dé'é\

JENIFFER CONCIENNE

My Notary D#
o Expires September
TS

21,2022 )

Q (Signature of Notary)

My Commission Expires On: &M A %D%B\

Notary Public in the State of Texas

Form TCEQ-0723 (Rev. 7/2012)
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McCALL GIBSON SWEDLUND BARFOOT PLLC
Certified Public Accountants

13100 Worthani Center Drive PO Box 29584
Suite 235 Austin, Texas 78755
Houston, Texas 77065-5610 (512) 610-2209
(713) 462-0341 wiw.mgshpllc.com
Fax (713) 462-2708 E-Mail: migsbBmgsbpllc.com

Board of Directors
Senna Hills Municipal Utility District
Travis County, Texas

Independent Auditor’s Report

We have audited the accompanying financial statements of the governmental activities and each major
fund of Senna Hills Municipal Utility District (the “District”), as of and for the year ended September 30,
2021, and the related notes to the financial statements, which collectively comprise the District’s basic
financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
EITor.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the District’s
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

Member of
American Institute of Certified Public Accountants
Texas Society of Certified Public Accountants



Board of Directors
Senna Hills Municipal Utility District

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities and each major fund of the District as of
September 30, 2021, and the respective changes in financial position for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the Management’s
Discussion and Analysis and the Budgetary Comparison Schedule —~ General Fund be presented to
supplement the basic financial statements. Such information, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board, who considers it to be an
essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United States
of America, which consisted of inquiries of management about the methods of preparing the information
and comparing the information for consistency with management’s responses to our inquiries, the basic
financial statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited procedures
do not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the District’s basic financial statements. The Texas Supplementary Information required by the
Texas Commission on Environmental Quality as published in the Water District Financial Management
Guide and the Other Supplementary Information are presented for purposes of additional analysis and are
not a required part of the basic financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records
used to prepare the basic financial statements. The Texas Supplementary Information and the Other
Supplementary Information have not been subjected to the auditing procedures applied in the audit of the
basic financial statements and, accordingly, we express no opinion or provide any assurance on them.

MG Deboom WM PLLC

McCall Gibson Swedlund Barfoot PLLC
Certified Public Accountants
Houston, Texas

January 28, 2022
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SENNA HILLS MUNICIPAL UTILITY DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2021

In accordance with Governmental Accounting Standards Board Statement No. 34 (“GASB 34”),
the management of Senna Hills Municipal Utility District (the “District”) offers the following
discussion and analysis to provide an overview of the District’s financial activities for the year
ended September 30, 2021. Since this information is designed to focus on current year activities,
resulting changes, and currently known facts, it should be read in conjunction with the District’s
financial statements that follow.

FINANCIAL HIGHLIGHTS

® General Fund. At the end of the current fiscal year, the assigned and unassigned fund
balance was $3,185,539, an increase of $229,340 from the previous fiscal year. General
Fund revenues decreased from $1,413,604 in the previous fiscal year to $1,358,604 in the
current fiscal year due to a decrease in the tax rate.

e Debt Service Fund: Fund balance restricted for debt service decreased from $512,227 in
the previous fiscal year to $501,935 in the current fiscal year. Debt Service Fund
revenues decreased from $1,031,840 in the previous fiscal year to $1,016,581 in the
current fiscal year due to lower investment earnings.

® Governmental Activities: On a government-wide basis for governmental activities, the
District had revenues net of expenses of $665,400. Net position increased from
$2,899,938 to $3,565,338.

OVERVIEW OF THE DISTRICT

The District was created by an Order from the Texas Water Commission on April 6, 1988,
and confirmed by the electorate of the District at a confirmation election held on January 21,
1995. The District operates and maintains a water distribution system and a sewer treatment
facility and collection system in Travis County, Texas under Chapter 54 of the Texas Water
Code. The reporting entity of the District encompasses those activities and functions over
which the District’s elected officials exercise significant oversight or control. The District is
governed by a five-member Board of Directors which has been elected by District residents
or appointed by the Board of Directors. The District is not included in any other
governmental “reporting entity” as defined by Statement No. 14 of the GASB, since Board
members are elected by the public and have decision making authority, the power to
designate management, the responsibility to significantly influence operations and primary
accountability for fiscal matters. In addition, there are no component units as defined by
GASB standards.

MDA-1



SENNA HILLS MUNICIPAL UTILITY DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2021

FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE

Statement of Net Position:

The following table reflects the condensed Statement of Net Position:

Summary Statement of Net Position

Governmental Change
Activities Increase
2021 2020 (Decrease)
Current and other assets $ 3,906,061 $ 3,654,297 $ 251,764
Capital and non-current assets 8,742,198 8,993,360 (251,162)
Total Assets 12,648,259 12,647,657 602
Deferred Outflows of Resources 56,008 60,774 (4,766)
Current Liabilities 964,320 903,422 60,898
Long-term Liabilities 8,174,609 8,905,071 (730,462)
Total Liabilities 9,138,929 9,808,493 (669,564)
Net Investment in Capital Assets (96,403) (535,937) 439,534
Restricted 465,906 468,380 (2,474)
Unrestricted 3,195,835 2,967,495 228,340
Total Net Position $ 3,565,338 $ 2,899,938 $ 665,400

The District’s combined net position increased by $665,400 to $3,565,338 from the previous
year balance of $2,899,938. Some of the District’s assets are accounted for by capital assets or
restricted for debt service. The District’s unrestricted net assets, which can be used to finance
day to day operations, totaled $3,195,835.
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SENNA HILLS MUNICIPAL UTILITY DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2021

ANALYSIS OF GOVERNMENTAL FUNDS

Governmental Funds by Year

2021 2020

Cash and cash equivalents N 3,750,238 § 3,500,098
Receivables and other assets 146,590 146,614
Total Assets $ 3,896,828 § 3,646,712
Accounts payable 135975 114,773
Other payables 70410 59615
Total Liabilities 206,385 174,388
Deferred Inflows of Resources 2,969 3,898
Restricted 501,935 512,227
Assigned 1,219310 967,128
Unassigned 1,966,229 1,989,071
Total Fund Balance 3,687474 3,468,426
Total Liabilities, Deferred Inflows of

Resources and Fund Balances $ 3,896,828 § 3,646,712

For the fiscal year ended September 30, 2021, the District’s governmental funds reflect a
combined fund balance of $3,687,474. This fund balance includes a $229,340 increase in the
General Fund fund balance.

The Debt Service Fund reflects a fund balance decrease of $10,292 in fiscal year 2021. The
Debt Service Fund remitted bond principal of $685,000 and interest of $336,000. More detailed
information about the District’s debt is presented in the Notes to the Financial Statements.

BUDGETARY HIGHLIGHTS

The General Fund pays for daily operating expenses. On September 25, 2020, the Board of
Directors approved a budget for the fiscal year ending September 30, 2021. The budget included
revenues of $1,269,106 as compared to expenditures of $2,236,234. When comparing actual to
budget, the District had a positive variance of $1,196,468. More detailed information about the
District’s budgetary comparison is presented in the Required Supplementary Information.
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SENNA HILLS MUNICIPAL UTILITY DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2021

REQUESTS FOR INFORMATION

This financial report is designed to provide a general overview of the District’s finances and to
demonstrate the District’s accountability for the funds it receives. Questions concerning any of
the information provided in this report or requests for additional financial information should be
addressed to the District in care of Willatt & Flickinger, PLLC, 12912 Hill Country Blvd., Suite
F-232, Austin, Texas, 78738,

MDA-7
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SENNA HILLS MUNICIPAL UTILITY DISTRICT
STATEMENT OF NET POSITION AND GOVERNMENTAL FUNDS BALANCE SHEET

SEPTEMBER 30, 2021
Government -
Debt Governmental wide
General Service Funds Adjustments Statement of
Fund Fund Total Note 2 Net Position
ASSETS
Cash and cash equivalent investments:
Cash $ 171,458 § -3 171459  § -8 171,459
Cash equivalent investments 3,076,732 502,047 3,578,779 3,578,779
Receivables:

Service accounts, net provision
for uncollectible accounts of $1,000 133,630 - 133,630 133,630

Taxes, no provision for
uncollectible accounts 1.031 1,938 2,969 - 2,969

Interfund receivables 32 . 32 32) -

Other 9.959 B 9,959 - 9,959

Prepaid items - - - 9,265 9.265
Capital assets, net of

accumulaled depreciation:

Land and easements - - - 50.000 50,000

Construction in progress - 35.884 35,884

Water/wastewater/drainage facilities - - 8,656,314 8,656,314
TOTAL ASSETS 3,392,843 503,985 3,896,828 8,751,431 12,648,259

DEFERRED QUTFLOWS OF RESQURCES
Deferred charges on refunding - - 56,008 56,008
TOTAL DEFERRED OUTFLOWS
OF RESOURCES - . 56,008 56,008
TOTAL ASSETS AND DEFERRED
OUTFLOWS OF RESOURCES $ 3392843 § 503985 § 3,896,828 8,807,439 12,704,267
LIABILITIES
Accounls payable s 135895  § 80 135,975 135,975
Refundable deposits 70,378 - 70,378 . 70.378
Accrued interest payable - - - 37.967 37,967
Interfund payables 32 32 (32) -
Bonds payable:

Due within one year - - - 720,000 720,000

Due after one year - - 8.174,609 8,174,609
TOTAL LIABILITIES 206,273 112 206,385 8,932,544 9,138.929

DEFERRED INFLOWS OF RESOURCES
Property taxes 1,031 1.938 2,969 (2,969)
TOTAL DEFERRED INFLOWS
OF RESOURCES 1,031 1,938 2,969 (2,969) B
FUND BALANCES / NET POSITION
Fund balances:

Restricted for debt service - 501,935 501,935 (501,935) -

Assigned for 2022 budget deficit 1,219,310 - 1,219,310 (1,219,310)

Unassigned 1,966,229 - 1,966,229 (1.966,229) -
TOTAL FUND BALANCES 3,185,539 501,935 3.687,474 (3.687,474) -
TOTAL LIABILITIES, DEFERRED
INFLOWS OF RESOURCES
AND FUND BALANCES S 3,392,843 S 503,985 $ 3,896,828

Nel position:

Net investment in capital assets (96,403) (96.403)

Restricted for debt service 465,906 465,906

Unrestricted 3,195,835 3,195,835
TOTAL NET POSITION $ 3565338 § 3,565,338

The accompanying notes are an integral part of this statement.
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SENNA HILLS MUNICIPAL UTILITY DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

1. SIGNIFICANT ACCOUNTING POLICIES

The accounting and reporting policies of the Senna Hills Municipal Utility District (the “District”)
relating to the funds included in the accompanying financial statements conform to generally
accepted accounting principles (“GAAP”) as applied to governmental entities. Generally accepted
accounting principles for local governments include those principles prescribed by the Governmental
Accounting Standards Board (“GASB™), which constitutes the primary source of GAAP for
governmental units. The more significant of these accounting policies are described below and,
where appropriate, subsequent pronouncements will be referenced.

Reporting Entity - The District was created by an Order from the Texas Water Commission on April
6, 1988, and confirmed by the electorate of the District at a confirmation election held on January
21, 1995. The District operates and maintains a water distribution system and a sewer treatment
facility and collection system in Travis County, Texas under Chapter 54 of the Texas Water Code.
The reporting entity of the District encompasses those activities and functions over which the
District’s elected officials exercise significant oversight or control. The District is governed by a
five member Board of Directors which has been elected by District residents or appointed by the
Board of Directors. The District is not included in any other governmental “reporting entity” as
defined by GASB standards, since Board members are elected by the public and have decision
making authority, the power to designate management, the responsibility to significantly influence
operations and primary accountability for fiscal matters. In addition, there are no component units
as defined in GASB standards which are included in the District’s reporting entity.

Basis of Presentation - Government-wide and Fund Financial Statements - These financial
statements have been prepared in accordance with GASB Codification of Governmental Accounting
and Financial Reporting Standards Part II, Financial Reporting (“GASB Codification”).

GASB Codification sets forth standards for external financial reporting for all state and local
government entities, which include a requirement for a Statement of Net Position and a Statement of
Activities. It requires the classification of net position into three components: Net Investment in
Capital Assets; Restricted; and Unrestricted. These classifications are defined as follows:

e Net Investment in Capital Assets - This component of net position consists of capital
assets, including restricted capital assets, net of accumulated depreciation and reduced by
the outstanding balances of any bonds, mortgages, notes, or other borrowings that are
attributable to the acquisition, construction, or improvements of those assets.

o Restricted Net Position - This component of net position consists of external constraints
placed on the use of assets imposed by creditors (such as through debt covenants),
grantors, contributors, or laws or regulation of other governments or constraints imposed
by law through constitutional provisions or enabling legislation.

o Unrestricted Net Position - This component of net position consists of assets that do not
meet the definition of Restricted or Net Investment in Capital Assets.

When both restricted and unrestricted resources are available for use, generally it is the District’s
policy to use restricted resources first.

ES-3



SENNA HILLS MUNICIPAL UTILITY DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

1. SIGNIFICANT ACCOUNTING POLICIES (continued) —

Basis of Accounting

Government-wide Statements - The government-wide financial statement column is reported
using the economic resources measurement focus and the accrual basis of accounting.
Revenues are recorded when earned and expenses are recorded when a liability is incurred,
regardless of the timing of the related cash flows. Property taxes are recognized as revenues
in the year for which they are levied.

Fund Financial Statements - The accounting and financial reporting treatment applied to a
fund is determined by its measurement focus. All governmental fund types are accounted for
using the current financial resources measurement focus. With this measurement focus, only
current assets and current liabilities generally are included on the balance sheet. Operating
statements of these funds present increases (i.e., revenues and other financing sources) and
decreases (i.e., expenditures and other financing uses) in the net fund balances.
Governmental funds are accounted for on the modified accrual basis of accounting. Under
the modified accrual basis of accounting, revenues are recorded when susceptible to accrual
(i.e. both measurable and available).

"Measurable” means that the amount of the transaction can be determined and "available"
means the amount of the transaction is collectible within the current period or soon enough
thereafter to be used to pay liabilities of the current period.

Expenditures, if measurable, are generally recognized on the accrual basis of accounting
when the related fund liability is incurred. Exceptions to this general rule include the
unmatured principal and interest on general obligation long-term debt which is recognized
when due. This exception is in conformity with generally accepted accounting principles.

Property tax revenues are recognized when they become available. In this case, available
means when due or past due and receivable within the current period and collected within the
current period or soon enough thereafter to be used to pay liabilities of the current period.
Such time thereafter shall not exceed 60 days. Tax collections expected to be received
subsequent to the 60-day availability period are reported as deferred inflows of resources.
All other revenues of the District are recorded on the accrual basis in all funds.

The District reports unearned revenue on its balance sheet. Unearned revenues arise when a
potential revenue does not meet both the "measurable" and "available" criteria for
recognition in the current period. In subsequent periods, when revenue recognition criteria
are met, the liability for unearned revenue is removed from the balance sheet and revenue is
recognized.
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SENNA HILLS MUNICIPAL UTILITY DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

1. SIGNIFICANT ACCOUNTING POLICIES (continued) —

Long-Term Debt - Unlimited tax bonds, which have been issued to fund capital projects, are to be
repaid from tax revenues of the District.

In the government-wide financial statements, long-term debt and other long-term obligations are
reported as liabilities in the applicable governmental activities. Bond premiums and discounts are
deferred and amortized over the life of the bonds using the straight line method. Bonds payable are
reported net of the applicable bond premium or discount,

In the fund financial statements, governmental fund types recognize bond premiums and discounts,
as well as bond issuance costs, during the current period. The face amount of debt issued is reported
as other financing sources. Premiums and discounts on debt issuances are reported as other
financing sources and uses. Issuance costs, whether or not withheld from the actual debt proceeds
received, are reported as expenditures in both the fund financial statements and the government-wide
financial statements.

Fund Balance - Fund balances in governmental funds are classified using the following hierarchy:

® Nonspendable: amounts that cannot be spent either because they are in nonspendable form or
because they are legally or contractually required o be maintained intact. The District does
not have any nonspendable fund balances.

® Restricted: amounts that can be spent only for specific purposes because of constitutional
provisions, or enabling legislation, or because of constraints that are imposed externally.

o Committed: amounts that can be spent only for purposes determined by a formal action of the
Board of Directors. The Board is the highest level of decision-making authority for the
District. This action must be made no later than the end of the fiscal year. Commitments
may be established, modified, or rescinded only through ordinances or resolutions approved
by the Board. The District does not have any committed fund balances.

® Assigned: amounts that do not meet the criteria to be classified as restricted or committed, but
that are intended to be used for specific purposes. At September 30, 2021, the District had
$1,219,310 in assigned fund balance to cover the budget deficit for fiscal year 2022.

® Unassigned: all other spendable amounts in the General Fund.

When expenditures are incurred for which restricted, committed, assigned or unassigned fund
balances are available, the District considers amounts to have been spent first out of restricted funds,
then committed funds, then assigned funds, and finally unassigned funds.

Accounting Estimates - The preparation of financial statements in conformity with accounting
principles generally accepted in the United States America requires management to make estimates
and assumptions that affect the reported amount of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenditures during the reporting period. Actual results could differ from those estimates.
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SENNA HILLS MUNICIPAL UTILITY DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

3. CASH AND CASH EQUIVALENT INVESTMENTS

The investment policies of the District are governed by State statute and an adopted District
investment policy that includes depository contract provisions and custodial contract provisions.
Major provisions of the District’s investment policy include: depositories must be FDIC-insured
Texas banking institutions; depositories must fully insure or collateralize all demand and time
deposits; and securities collateralizing time deposits are held by independent third party trustees.

Cash - At September 30, 2021, the carrying amount of the District's deposits was $171,459 and the
bank balance was $171,708. The bank balance was covered by federal depository insurance.

Cash Equivalent Investiments -

Interest rate risk. In accordance with its investment policy, the District manages its exposure to
declines in fair values through investment diversification and limiting investments as follows:

e Money market mutual funds are required to have weighted average maturities of 90
days or fewer; and

® Other mutual fund investments are required to have weighted average maturities of
less than two years.

Credit risk. The District’s investment policy requires the application of the prudent-person rule:
investments are made as a prudent person would be expected to act, with discretion and intelligence,
and considering the probable safety of their capital as well as the probable income to be derived.
The District’s investment policy requires that District funds be invested in:

® Obligations of the United States government and or its agencies and instrumentalities;

e Money market mutual funds with investment objectives of maintaining a stable net
asset value of $1 per share;

e Mutual funds rated in one of the three highest categories by a nationally recognized
rating agency;

* Securities issued by a state or local government or any instrumentality or agency
thereof, in the United States, and rated in one of the three highest categories by a

nationally recognized rating agency; and

 Public funds investment pools rated AAA or AAAm by a nationally recognized rating
agency.
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SENNA HILLS MUNICIPAL UTILITY DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

4. PROPERTY TAXES

Property taxes attach as an enforceable lien on January 1. Taxes are levied on or about October 1,
are due on November 1, and are past due the following February 1. The Travis Central Appraisal
District established appraisal values in accordance with requirements of the Texas Legislature. The
District levies taxes based upon the appraised values. The Travis County Tax Assessor Collector
bills and collects the District's property taxes. The Board of Directors set tax rates for the 2020 tax
year on September 25, 2020.

The property tax rates, established in accordance with State law, were based on 100% of the net
assessed valuation of real property within the District on the 2020 tax roll. The tax rate, based on
total taxable assessed valuation of $316,690,782, was $0.45 on each $100 valuation and was
allocated as follows:

Tax Rate
General Fund $ 0.1300
Debt Service Fund 0.3200

$ 0.4500

The maximum allowable maintenance tax of $1.00 was established by the voters on January 21,
1995.

Property taxes receivable at September 30, 2021, consisted of the following:

Debt
General Service
Fund Fund Total
Current year levy  § 63 $ 157 $ 220
Prior years' levies 968 1,781 2,749

$ 1,031 $ 1,938 $ 2,969

The District is prohibited from writing off real property taxes without specific authority from the
Texas Legislature.
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SENNA HILLS MUNICIPAL UTILITY DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

6. BONDED DEBT

The following is a summary of bond transactions of the District for the year ended September 30,
2021:
Combination Unlimited

Tax Bonds
Bonds payable at October 1, 2020 $ 9,460,000
Bonds retired (685,000)
Bond discount, net of accumulated amortization (44,3006)
Bond premium, net of accumulated amortization 163,915
Bonds payable at September 30, 2021 $ 8,894,609

Bonds payable at September 30, 2021, were comprised of the following individual issues:

Unlimited Tax and Waterworks and Sewer System Revenue Bonds:

$925,000 - 2016 Unlimited Tax and Waterworks and Sewer System Revenue Bonds paid serially
through the year 2036 at interest rates which range from 3.00% to 4.00%. Bonds maturing on
August 15th of each of the years on or after 2027 are redeemable on August 15, 2026 or on any date
thereafter. Bonds maturing on August 15, 2028, 2030, 2033 and 2036 are subject to mandatory
redemption.

Unlimited Tax and Waterworks and Sewer System Revenue Refunding Bonds:

$5,150,000 - 2014 Unlimited Tax and Waterworks and Sewer System Revenue Refunding Bonds
paid serially through the year 2033 at interest rates which range from 2.75% to 4.00%. Current
interest bonds maturing on or after August 15, 2024 are subject to optional redemption on February
15, 2024 or on any date thereafter.

$2,700,000 - 2020 Unlimited Tax and Waterworks and Sewer System Revenue Refunding Bonds
paid serially through the year 2033 at interest rates which range from 2.00% to 4.00%. Current
interest bonds maturing on or after August 15, 2027 are subject to optional redemption on August
15, 2026 or on any date thereaft